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Sui Northern Gas Pipelines 
Limited (SNGP) 
 
In FY22, SNGP's profitability stood at PKR 10.37 billion (EPS: 
PKR 16.34), marking a 5.6% YoY decline compared to PKR 
10.99 billion (EPS: PKR 17.32) in the previous year. The 
company's profitability was impacted by the imposition of 
a super tax and a decrease in the rate of return on assets 
(16.6% in FY22 vs. 17.43% in FY21). 
 
The company's revenue for FY22 reached PKR 85.52 
billion, reflecting a significant 62% YoY increase from PKR 
52.85 billion in the previous year. Additionally, the 
operating profit surged by 30% to PKR 72.8 billion during 
the same period. 
 
SNGP's total reserves saw a 19% YoY increase, reaching 
PKR 33.31 billion compared to PKR 27.88 billion in the 
previous year. Conversely, total liabilities grew by 2% YoY 
to PKR 199.70 billion, up from PKR 195.80 billion in the 
previous year. 
 
The share of indigenous gas supply in FY23 increased to 
59%, up from 47% in FY22, while the share of RLNG supply 
decreased to 41% from 53% in the same period. 
 
The sales mix of SNGP comprised domestic (32%), power 
(31%), industry/cement (16%), fertilizer (9%), SSGC (7%), CNG 
(3%), and commercial (2%). 
 
SNGP supplies 68% of the total gas (43.4%) of the country, 
compared to the 32% supplied by SSGC. 
 
In FY22, the company successfully reduced UFG losses to 
8.06% from 8.60% in FY21. Measures such as theft control, 
leakage control, and measurement error control 
contributed to this reduction.  
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Symbol: SNGP 
Current Price: PKR 45.20 
Market Cap (PKR bn): 28.67 
Total Shares (mn): 634.22 
Free Float (mn): 285.40 
52 Week High: PKR 49.80 
52 Week Low: PKR 30.10 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.chasesecurities.com/


 

 
Corporate Briefing Notes 

August 22, 2023 
  

 
 

 
 
 

+92 213 529 3054-60            www.chasesecurities.com                           research@chasesecurities.com Page 2 of 2 
 

Going forward, the company aims to further reduce UFG 
losses through continued strategic efforts. However, it 
faces challenges related to the demand-supply gap and a 
reliance on imported gas due to lower indigenous gas 
production. 
 
Additionally, SNGP's future plans include transforming 
into an energy company over the next five years through 
maintaining ROA, integrating new discoveries with 
transmission, expanding gas networks, and developing 
SEZs. 
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Disclaimer: 
 
This report has been prepared by Chase Securities Pakistan (Private) Limited and is provided for 
information purposes only. Under no circumstances, this is to be used or considered as an offer to sell or 
solicitation or any offer to buy. While reasonable care has been taken to ensure that the information 
contained in this report is not untrue or misleading at the time of its publication, Chase Securities makes 
no representation as to its accuracy or completeness and it should not be relied upon as such. From time 
to time, Chase Securities and/or any of its officers or directors may, as permitted by applicable laws, have 
a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of 
this report Chase Securities as a firm may have business relationships, including investment banking 
relationships with the companies referred to in this report This report is provided only for the information 
of professional advisers who are expected to make their own investment decisions without undue 
reliance on this report and Chase Securities accepts no responsibility whatsoever for any direct or indirect 
consequential loss arising from any use of this report or its contents At the same time, it should be noted 
that investments in capital markets are also subject to market risks This report may not be reproduced, 
distributed or published by any recipient for any purpose. 
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