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Exide Pakistan Limited (EXIDE) 
 
In MY23, the Company experienced a remarkable 63% YoY 
growth in net sales, reaching PKR 23.40bn (EPS: PKR 
97.13), as opposed to PKR 14.36bn (EPS: PKR 3.72) in SPLY. 
 
Gross profit surged to PKR 3.36bn in MY23, marking a 
substantial 104% YoY increase compared to PKR 1.65bn in 
SPLY. The heightened demand and increased prices 
throughout the year played a pivotal role in driving both 
net sales and gross profits higher. 
 
In MY23, EXIDE faced notable challenges such as inflation, 
significant rupee devaluation, and higher interest rates, 
resulting in a 30% YoY rise in operating expenses and a 
57% YoY increase in finance costs.  
 
Despite these challenges, operating profit soared by 220% 
YoY to PKR 1.57bn, surpassing the PKR 475.86mn recorded 
in SPLY. 
 
The net income for MY23 reached an impressive PKR 
754.56mn, a substantial improvement from the PKR 
28.86mn reported in SPLY. The breakup value per share 
saw an elevation to PKR 657 in MY23, up from PKR 494 in 
SPLY. 
 
Shareholder's equity demonstrated a robust growth, 
standing at PKR 5.1bn in MY23, compared to PKR 3.84bn 
in SPLY. The Return on Equity (ROE) for the period showed 
a significant leap, reaching 15%, in stark contrast to the 1% 
of the previous year. 
 
Looking ahead, the management reassured that import 
restrictions did not hinder the company's sales. However, 
they anticipate higher electricity costs might impact 
margins. Additionally, the challenges of inflation and 
elevated markup rates are expected to persist throughout 
the ongoing year. 
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Symbol: EXIDE 
Current Price: PKR 335.26 
Market Cap (PKR bn): 2.60 
Total Shares (mn): 7.77 
Free Float (mn): 1.94 
52 Week High: PKR 384.00 
52 Week Low: PKR 191.30 
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Important Disclosures 
 

Disclaimer: 
 
This report has been prepared by Chase Securities Pakistan (Private) Limited and is provided for 
information purposes only. Under no circumstances, this is to be used or considered as an offer to sell or 
solicitation or any offer to buy. While reasonable care has been taken to ensure that the information 
contained in this report is not untrue or misleading at the time of its publication, Chase Securities makes 
no representation as to its accuracy or completeness and it should not be relied upon as such. From time 
to time, Chase Securities and/or any of its officers or directors may, as permitted by applicable laws, have 
a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of 
this report Chase Securities as a firm may have business relationships, including investment banking 
relationships with the companies referred to in this report This report is provided only for the information 
of professional advisers who are expected to make their own investment decisions without undue 
reliance on this report and Chase Securities accepts no responsibility whatsoever for any direct or indirect 
consequential loss arising from any use of this report or its contents At the same time, it should be noted 
that investments in capital markets are also subject to market risks This report may not be reproduced, 
distributed or published by any recipient for any purpose. 
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